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BusHec-nnaH AO «FOYKON»

lNpeambyna

Hactoswun ©6usHec-nnaH AO «FOYKON», xapaktepusdyeT UuenM WHBECTULNN,
HanpaBfeHUsT WMHBECTULMOHHOW MNOMUTUKWA, W YyCTaHaBnMBaeT MJiaHoOBble (PMHAHCOBLIE
nokasatenu gearensHoctn AO «kFOYKON» B 2023rogay.

OCHOBHOM cTpaTerno nepcnekTuB pa3BuTua Ha 2023 rog ABNAKOTCA:
[MOCTOSAHHBLIM MOHUTOPUHT 3a PUHAHCOBO - XO35IMCTBEHHOWN OEATENbHOCTLIO U
COCTOSIHMEM NPeanpuaTUm, akumm kotopblx Haxoaatcsa B nopTdene AO «kFOYKON». C
9TON Lenblo akTUBHOE y4acTue B cTpaTernyeckom ynpassieHun 3TUMn npeanpustusimm
Yyepes 1X BblIOOPHbIE OpraHbl yNpaBneHns, MHULMMPOBaHME NPOLECCOoB
pecTpyKkTypusaunm npegnpusatui. Llensio JaHHbIX MeponpusaTuin 9BAseTCs NnoBblLeHNe
AOXOQHOCTU aKkuumr 1 (PMHAHCOBOM YCTONYMBOCTU NPESNPUSTUN.
Pabota c cywecTBylWUM MNopTeneMm akuun npeanpuaTnin ¢ Lesibio AOCTUXKEHUS
onTMmarnbHoOn cbanaHCMPOBAHHOCTM AOXOAHbIX MAKETOB akuWi, HanpasfieHHble Ha
noslyyeHre AoxoaoBs B byayuine nepuoabl.
Ycunenne paboTbl ¢ npegnpuatusaMn-gedbutopamu no CBOeBpPEeMEHHOMY nepeBoay
Ha4MCneHHbIX 06LWeCcTBY AMBMAEHOOB.
B HacTtoswee Bpemsa B ynpaBneHun AO «FOYKON» HaxogsaTca akumm u gonu 28
npeanpuaTui. [Onsa  KayeCTBEHHOro YnpaefeHus JOonsMU  OaHHbIX  NpeanpusaTun
HeobxoamMMmo:
- peanusoBaTb akuuu, He NpeaoCcTaBNALINE MHTEPECA C TOUKN 3PEHUS AOXOAHOCTU U
ynpaBneHus;
C uenbk cokpalwleHus pacxogoB no npeactasutensctBy AO «FOYKON» B AO
nposecTn ansepcudmkaumio noptdenpHblx akumn AO « FOYKONY»;
npogosrmkaTb YKPYNHEHNE MMEKLWMNX B MHBECTULIMOHHOM NopTdene nakeTbl akuun c
Lenblo COKpalleHMss pacxodoB, CBsA3aHHbIX C npeacTtaButenbctBom B AO, a Takke ¢
Lenblo KOHTPONSA Ha aHHOM NPeanpUSaTUN;
BECTM NOCTOSIHHbIA MOHUTOPUHT PbIHKa LEHHbIX OymMar ang npogaxu U CKYMnKu akuuin
npeanpuaTum;
OcHoBHbIM U rnaBHbiM HanpasneHunem aesatenbHocT AO «FOYKON» no ynpasneHuto
aKTMBaMM _KOMMaHUWN SABNSAETCA NOBbILLIEHME [JOXOOHOCTU aKUMW U COOTBETCTBEHHO
NnoBbILLIEHME BNAaroCoCTOAHUA aKLIMOHEPOB.

1. Uenu u o6bekmbI uHeecmuyuli:

Llenbio nHBectTUUmin aBnseTcs:
e (ObecneyeHne MakcMMarnbHO BO3MOXXHOW JOXOAHOCTU BIOXEHWUN;
e obecneyeHve npupaLleHns akTUBOB;
e CHWXEHMEe PUCKOB COKpPaLLEHUS 0X0A0B U YObITKOB.

Ha cBo60OAHOM pbIHKE UMEKOTCS B OCHOBHOM aKLMWN HU3KO peHTabernbHbIX 1
HENMKBUAHbIX NPeanPUATUIA MO BbICOKOW LiEHE N akuMu KpYMNHbIX NpeanpusaTui, KoTopble
peanuayrTcs Yepes OpraHM30BaHHbIE TOPrU C MHBECTULMOHHBLIM 0Ba3aTenbcTBamMun n
coxpaHeHneM Npoduns NpeanpuaTus, KOTopble B CBOK odepenb TpebytoT 6ombLInX
(PMHaAHCOBbIX BNOXEHUA 1 ONTMN Nepuo okynaemMocTu. Kpome cyulecTBytoLero
nopTtdens, HaWwnmMm obbeKTaMn NHBECTULINA CTAHOBSATCS:

- OUEHEHHble PbIHKOM aKUMN JOXOOHbIX NPeanpuaTun;

- CNEeKYNATUBHbIE CAEMKM Ha OnepexeHune;

- MpUW HanMyne cBoBOOHbIX EHEXHbIX CPEACTB Ha c4eTe, NpefocTaBneHme
(PUHAHCOBbIX 3aMMOB Ha B3aUMOBbLIFOAHbIX YCIMOBUSAX HE HUXE CTaBKU pedUHaAHCUPOBaHUS;




- nakeTbl aKUMn HU3KopeHTabenbHbIX NpeanpuaTUiA AN NOCneayroLLero ynpaBneHus
M NOBbILLEHNS JOXO4HOCTY;
- [0eno3unTbl C rapaHTUPOBaHHbLIM JOXOAO0M;

Kak n3BectHO, 0O4HMM 13 BaXKHENLUNX HanpaBneHun pedopMmpoBaHNSa 3KOHOMUKM
SIBMSIETCA CUCTEMHOE U CTPYKTYPHOE OOHOBNEHNE SKOHOMUKM CTpaHbl. OCHOBHbBIM
HanpaeneHneMm sBnseTca obecnedeHne MakpoO3IKOHOMNYECKON cbanaHCMPOBAHHOCTH,
YCKOPEHHOE pa3BuTUE Tex cdhep oTpacnen 1 Npom3BOACTB, KOTOPbIE AOMKHbI CTaTb
FNIOKOMOTMBaMM 3KOHOMMUYECKOro pocTta pecnybnukn. Taknm obpasom, No NpeanpusTUaMm,
MMEILLMM CTpaTermyeckoe 3Ha4yeHne, OCHOBHasi YacTb NpMObLINN HaNpaBnseTcs Ha
penHBecTuLMn — obHoBNEHMe 060pyaoBaHWS, KanuTanbHbIe BOXEHUSA, Npoymne
AONrOCPOYHbIE UHBECTULNN.

2. AHanu3 ¢puHaHcoeoUu cumyauuu:

YctasHon poHa AO «FOYKON» Ha cerogHAWHMM aeHb cocTtasnseT 1 721 477 000 cym.
[onrocpoyHble aktmBbl OBLiecTBa COCTOAT M3 MHBECTMUMOHHOIO nopTdens Ha oouLyto
cymmy 3 779 856 122,57cym. (Ha 30.09.2022r.)

B cBA3nM c OOHOBMEHMEM W YCKOPEHHbIM pPasBUTUEM BaXXHEWLWIMX oOTpacnen wu
NpPOn3BOACTB SKOHOMMKN CTPaHbl AOXOAHOCTb MO AMBMAEHOaM B bnwxkanwme rogbl 6yaet
3HauyuTenbHO Gonblle Npegbliaywmx neT. ATO CBA3aHO C pevHBECTUpOBaHMEM OonbLuen
YyacTu, MOMyYeHHON NpUbLINM NPEeanpPUATUAMM Ha MOKYNKYy W PEMOHT obopynoBaHus,
KanuTanbHble BMOXEHUS, NpoYMe AOoNrocpoyHble uHBecTMuunM. OpgHako Heobxoammo
YUYMTbIBaTb, YTO KanuTasnbHbl€ BNOXEHUS UNN PEMHBECTULUN HA NPEeAnpPUATUAX CONPSKEHDI
C yBenMYeHMeM KypCOBOM CTOMMOCTU UX akuumin. T.e. peanbHas CTOMMOCTb akuUW AaHHbIX
npegnpuatun pactetT n AO «kFOYKON» nonyyunt 6onbLiyto Nnpubbinb B Criydyae peanvsaumm
JAaHHOro nakeTa akuun.

Opyrumn goxogammn AO «FOYKON» aBnsatoTcs npegocTtaBneHne npoLeHTHbIX
doMHaHCOBbIX 3a1MOB.

OcHosHon noptdens AO «FOYKON» 6bin chopmmpoBaH B nepuog, Korga akumsam He
npugaBann cepbe3HOro 3Ha4YeHWsa Kak UHCTPYMEHTY YyrnpaBreHus U MnoflydyeHus JOXOA0B.
Moatomy akumm Obinn NpnobpeTeHbl NO LEeHE U HEAOOLEHEHHbIE PbIHKOM. Ha cerogHs Bce
BonbLle nogen ctanym NoHMMaTb peasnbHYH LEHHOCTb akUMii 1 COOTBETCTBEHHO LieHa Ha HUX
Bblpocna. [loxogbl OT KynnvM MNpoLaxu XapakTepudyeTcs, B OTNMYMM OT npeablayLuero,
BbICOKMM YPOBHEM pPUCKa, OOHAKO AOXOAHOCTb NO AAHHbIM CAeNKam MOryT yBeSIMYUTb akTUBbI
obLecTBa B HECKOSbKO pas.

Ha ocHOBaHuM BbiLE yKa3aHHOro OXnaalTcs cregyowme oxXoabl:
lMonyyeHne aMBMAEHOOB OT MHBECTULMOHHOIO nopTdensa — 1,5 mnpa. cym.

[oxoabl OT NpoueHTHbIX 3arMoB — 500 MIH. CyM
Hoxoabl oT npogaxu akumin — 100 Mnpa. cym.
Mpoumne goxogbl — 50 MAH. cym

Takum obpasom, obwmin yposeHb goxonos no utory 2023 roga coctaBut 2 150 MnH.
CyM.

PacxogHas yactb AO «FOYKON» cocTouT n3 pacxogoB Ha ynpasrieHMe akTuBamu, 3a
topugndeckoe n aygutopckoe obcnyxuBaHue u npoumx pacxogoB. OCHOBHYK AOMH0
pacxo4oB COCTaBMAKT pacxodbl Ha yrnpaBfieHne akTuBamu, cogepxkaHue ocumca obuiectea
N pacxodbl Ha HamnoroobnoxeHue. Takke Hago OTMETUTb, YTO B CBSI3W C E€XErodHbIM
yBENMMYEHNEM MUHMMANbHOW onnaTbl Tpyga obuwme pacxogbl obuwiectBa yBenuyartcs
COOTBETCTBEHHO.




B TeueHun 2023 roga exekBapTarbHbI YPOBEHb PacxXxodoB MMaHUPYETCA Ha YpPOBHe
250 MnH. cyMm, BKNo4as Bce Hamnorm n obasatenbHble nnaTtexu B 6toaxet. Mo utory roga
CyMMapHbI ypoBeHb pacxogoB Obuwectsa coctaBut 1 000 MAH. cyMm.
MporHosunpyemas vncrtas npudbinb AO «FOYKON» coctaBuT 1 150 MiH. cyMm.

3. HanpaeneHusi uHeeCMUyUOHHOU NMOsIUMUKU

AO «FOYKON» ©ygeTr npogormkatb, NpOBOAUTb arpeccuMBHY WHBECTULMOHHYHIO
NONUTUKY, TO €CTb HanpaBIiEHHYH KakK, BbICOKOLOXOAHbIE, TaK U CO CTabunbHbIM JOXO4OM
WMHBECTMUMN. B COOTBETCTBUM C 3TOWN NONUTMKOMW, NopTdhenb akuun obuiectsa byaeT pasout
Ha YyeTblpe YacTu:

e CTpaTernmdeckun nopTesib, B KOTOpbIN BOMAyT akumn npeanpuatnn, rae AO FOYKON
nmeeT: nakeT akuumnm (He meHee 1%) un npegcrasutenen AO «FOYKON» B
HabniogatensHoM coBeTe aMuUTeHTa; OGonblivMe no CcymMme MOCTYnneHnsa no
AVBUAEHAAM 1 OT nepenpoaaxu. 3ToT nopTdens npegycmaTpuBaeT npsamoe yvyactune
AO «FOYKON» B ynpasneHuu npegnpuatnem, 4to obecrneymBaeT HaAeXHOCTb
WHBECTULMA U NpencKasyeMOoCTb (OMHAHCOBbLIX pe3ynbTaTtoB. Bo3MOXHOE CHMKeHue
NPUObLINBHOCTM KOMMNEHCUMPYETCS CTabUNbHOCTBID U YCTOMYMBOCTBIO OXMAAEMbIX
pesynbTtaTtoB. OXmngaemasa Oons crpaTernvyeckoro noptdena moxeT konebatbecs B
npegenax go 10% aktueos; OT60p NpeanpusaTUA NHOMBUAYASTbHBIN.

AMBUOEHOHbIM nopTderib, B KOTOPbIA BOMOYT akuun peHTabesibHbIX NpeanpusaTumn ¢

YPOBHEM OXWMOAeMbIX OMBUOEHOOB HEe MeHee cTaBkn pedmHaHcupoBaHus LB ot

CYMMbI UHBECTULMIA 1 NO cyMmme 6onee 1 MnH. cyM. OCoBeHHOCTLIO 3TOro nopTdens

ABNSAETCA CPedHUA YPOBEHb pPUCKa MHBECTULMA. BO3MOXHbBI NOTEPU MPU CHUXEHUU

peHTabenbHOCTN M 00LEen KOHBLIOHKTYPbI pbiHKa. Oxngaemas oons AnMBMAEHOHOro

nopTdpens moxeT konebartbca B npegenax 60%;

CNEKYNATUBHBIN NopTdernib, opMMpyEMBbIN C LiEeNbl NOocrneaylowen nepenponaxu.

OcobeHHoCTbO aTOro noptdensa ABndeTcsa To, Y4TO 00OWecTBO NuWwb opmanbHO

peanusyeT CBOe NpaBo Ha yyacTue B ynpasreHnn O6LwecTBOM 1 OCHOBHOE BHUMaHWe

KOHLEHTpMpYeT npoueccax W3MEHEHUSI KOHBLIOHKTYPbl pblHKA MO 3TUM aKkuusM.

[oxoabl No caenkam 3Toro nopTdens MMEeT BbICOKO PUCKOBbLIN XapakTep U BecbMa

andpdepeHumMpoBaHbl N0 YPOBHIO  PeHTabenbHOCTW, HO He HMXe CTaBKu

peduHaHcnpoBaHna LB oT cymmbl uHBecTMumin. Cioga BKYaroTca  nobble
npeanpusaTva noptdens, ecnu goxon OT nepenpojaxu obecneynBaeT AeNO3UTHBIN
aoxoa 6orblue, Yem noTeHuManbHble 40X0Abl OT BageHus Ha bnwkanwuve naTb net.

Oxnpaemasn Jonsa cnekynsaTMBHOro noptgens MoxeT konebatbcsa B npeaenax 10%;

Aeno3nTHbIN nopTtdene npegycmatpuBaeT BnoxeHne cpeacte AO «FOYKON» Ha

Aeno3nTHble BaHKOBCKME cHeTa. Takke B COOTBETCTBUM C 3aKOHOM PY3 nnaHupyetcs

npeaocTaBnNATb NPOLEHTHbIE 3anMbl. [py 3TOM npecnenyeTcs ABe Lenu: nonyyeHne

MaKCMMasnibHOro YpOBHSI AOXOAOB MPUM  MMHMMANbHOM PUCKE BIIOXEHUSI W

pe3epBupoBaHne cpencts Ansg 6onee BbIroAHbIX MHBeCTUUMA. Oxuaaemas [oOns

3TOro nopTdenst MoXeT OblTb He MeHee 15% 1 MoXeT BbITb 3HaUYUTENbHO YBENN4eHa
npy NOSIBNEHUN BO3MOXHOCTM npuobpeTeHns B OyaylieM KpynHbIX MaKkeToB

BbICOKOpPeHTabenbHbIX NpeanpuaTUi.

CprKTypa MUHBECTULIMOHHOIO HOpTd)e.l'Iﬂ
Kputepum oueHku
MpuoputeTsl Bbicokas Cnpoc Ha akuun
3KOHOMWUYECKOro | peHTabenbHOCTb | COOTBETCTBYHOLLErO
passuTUA npon3BoAcTea npeanpuATUs

Crtpaternyeckun noptdenb +

CrabunbHas
NpUBbLINBHOCTb

Bua noptdens

[OvBnaeHgHbIM nopTdens +
CnekynaTuBHbIN nopTdens +




| [enoanTHblil nopTchens | | | | +
Takoe fOeneHne noptdens no3sonuUT OBLIECTBY AMBEPCUMULMPOBATL BIIOXKEHUS U
OCYLLECTBNATL OLEHKY MX 3PPEKTUBHOCTY MO PA3MNYHBIM KPUTEPUSIM.

B oTpacneBom acnekte npuvopuTeTbl MHBECTULIMOHHOW [OeATEeNbHOCTU MOryT ObiTb
cocpefoToYeHbl B CrieyoLwmnx HanpaBneHusx:
HedTerasosasa oTpacrb;

CenbCcKoX03aNCTBEHHAs NMPOMBbILLJTIEHHOCTDb,

CTpouTenbHast MHOYCTPUS, Y4MTbIBasi MOCTOSIHHYO MOTPEOHOCTb B CTPOUTENbHBLIX
maTepuanax (kak cpeaou HacerneHus, Tak W cpeau opuauYeckux nuuy u
roCyAapCTBEHHbIX YYpeXaeHuin);

yepHasi U LUBeTHasi MeTannyprusi, pasBuTMe AaHHbIX OTpacnen B CUNy MMELLIMXCS
NPUPOAHbLIX PEecypcoB M OnbiTa, NPOM3BOACTBEHHOW WHAPACTPYKTYpbI, OyayT
NPUOPUTETHBLIMW Ha AONTOCPOYHYIO0 NEPCNEKTUBY;

XUMUYeckas MPOMbILLNIEHHOCTb, YUYUTbIBAsi HanuMyne BbICOKOKBANMULNPOBAHHbIX
TPYOOBbLIX PECYPCOB, a Takke MNPOM3BOACTBEHHbIE MOLLUHOCTM NPU  BIOXEHUU
NHBECTULINIA MOXHO ObINo Obl 4OOUTLCH CYLLIECTBEHHOIO Pa3BUTUS AaHHOW OTpacnu;

npeanpunaTnda TonJiMBHO-3HEPreTn4eCckoro KOMrMJriekca,

TakTnyeckue peweHna no ynpasJi€HUO naketTamm akuunmn OCHOBbIBAKOTCA
NUCKMNIOYUTENBHO Ha 3KOHOMWYECKOW u,enecoo6pa3HO0T|/| TeKkywero MHBeCTUpoBaHUA B
Ka>KOOM KOHKPETHOM Cliy4ae.

4. Pucku, cesi3aHHbIe C UHeeCcmuposaHUeM 8 yKa3aHHble 06 beKkmbI
UHeecmupoegaHusi

MHBecTupoBaHue B LieHHble Bymarn cBs3aHO C 4OCTAaTOYHO BbICOKOW CTEMNEHBLIO PUCKOB
N He NoApa3yMeBaeT rapaHTUii CO CTOPOHbI SMUTEHTA MO NOSIHOMY BO3BpaTy MHBECTUPYEMOWN
CYMMBbl.

O6Wwnin pUCK MHBECTULIMOHHOIO MHCTPYMEHTa (akumMst u gpyrve LueHHble OGymarn)
NPOUCTEKAET U3 HECKOSTbKNX BO3MOXHbIX MCTOYHUKOB:

- PbIHOYHbIN PUCK - 3aTparnBaeT MHOMME MHBECTULNOHHbBIE UHCTPYMEHTbI, HO HE 3aBUCUT
OT HMX camuX. Kak npaBumno, oH HOCUT Xxapaktep POpPC-MaXXOPHbIX 0BCTOATENLCTB
Takux, Kak BOWHA, MONMUTUYECKUA WNU SKOHOMUYECKUMA KPU3UC, WU3MEHEHUe
3aKkoHoAaTeNbCTBa, CTUXUNHBLIE BeACcTBUA U T.4.;

- COObITUMHBLIN PUCK - UMEET MECTO, KOrga C KOMNaHUWen — AMUTEHTOM LeHHbIX Bymar
NPOUCXOAMT HEYTO MacliTabHoe M YacTo BHe3anHoe, YTO OKasblBaeT HEeOXUOaHHoe
BO3JenCcTBMe Ha ee (pMHAHCOBOE COCTOSHWE W, criegoBaTesibHO, Ha CTOMMOCTb ee
LUeHHbIX 6ymar. K Takum cobbITUSIM MOXHO OTHECTU BAHKPOTCTBO, KpynHble cyaebHble
MCKN NPOTUB CaMOW KOMMAHUN UNN ee pyKoBOAUTENEN, TEXHONEHHbIE KaTacTpodbl 1
T.4.;

- 3KOHOMWYECKUIN PUCK — onpeensieTcs obLien 9KOHOMUYECKOW CUTyaumen B Mupe m
CTpaHe, a TaKkke CuTyauMen Ha pblHKE LeHHbIX OGymar. Heobxoaumo Bblaenntb
LLEHOBOW PUCK — HebraronpusiTHoe M3MEHEHME LieH Ha 0O0BbEeKTbl MHBECTUPOBAHMS,
BasnoOTHbIA PUCK — M3MEHEHME BanOTHbIX KypPCOB, MPOUEHTHbIA PUCK — U3MEHEHMWE
NMPOLUEHTHLIX CTaBOK, WHMMSAUMOHHBLIA PUCK, CBSA3AHHbLIA C WHNSAUMEN, pPUCK
NNKBUOHOCTU — BO3MOXHOCTb BO3HUKHOBEHUS 3aTpyAHEHWA C MpoAaxen unu
MOKYMKON 06beKTa MHBECTUPOBAHWS B ONpedeeHHbIi MOMEHT BPEMEHN U T.4.;

- [JernoBOoM pUCK - CBHA3aH C HeonpeaerieHHOCTbI, BO3HMKAaKLWen B OTHOLUEHUN
Nony4YeHnss 3MUTEHTOM UEHHbIX OBymar [oXO4oB WM CNocOBHOCTWM BbINMaynBaTtb
MHBECTOpPaM MPOLEHTbI, AMBUAEHObI U OpYrMe NnaTexu;




- (PMHAHCOBBbIVN PUCK - COMPSKEH C UCMONb3YEMON AMUTEHTOM LIEHHBIX ByMar CTPYKTYpOMu
MCTOYHMKOB (OUHAHCUPOBAHUS CBOMX oOnepauuin (COOTHOLLUEHMEM 3aeMHbIX W
COBCTBEHHbIX CPEACTB).

Bce puckn AO «FOYKONY», cBsAi3aHHbIE C €r0 BNOXEHUSIMU, BCE 4OXOAbl U YObITKM OT
N3MEHEHNS PbIHOYHOW OLEHKWN BOXEHWI B MOSTHOM 06beMe OTHOCATCA Ha CYET akUMOHEPOB
obLiecTBa u peannsyeTcs UMK 3a cHET NpuMeHeHns Tekyllen ueHbl akunn AO «kFOYKON.

O6wwecTtBo cumMTaeT HeobXxo4MMbIM AMBEPCUPULNPOBATL UHBECTULMKN (PaclUMpUTb C
Lenbio co34aHnsa YCTONYMBOTO K KonebaHusaM pbiHKa nakeTa akumin) Takmm obpasom, YTobbl
CHU3UTb PUCKM N YMEHbLUNTb 3aBUCMMOCTb aKTMBOB B LIEIOM OT U3MEHEHWUIA B CTOMMOCTU
TOro U MHOIo BNAA UHBECTULINIA.

Bnagenbubl akumi npuHnmatoT Ha ceba puck BnoxeHnsa B O6LLECTBO, 3aKoyaloLWmincs
B U3MEHEHUN PbIHOYHOW CTOMMOCTM aKLMI, KOTOpas 3aBUCUT OT Crpoca M NpeanoXeHnsa Ha
PbIHKE.

CTOMMOCTb akUM MOXET, KaK YBEerMYnBaTbCs, Tak N yMEHbLLATLCS.

Hupextop AO FOYKOI}/*,
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