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BusHec nnaH AO «FOYKON»
lNpeambyna

Hactoswun ©6usHec nnaH AO «FOYKON», xapakTepusyeT uenM WHBECTULUNA,
HanpaBfeHUsT WMHBECTULMOHHOW MOMUTUKWA, W YyCTaHaBnMBaeT MJiaHoBble (PMHAHCOBLIE
nokasatenu geatenbHocTn AO «FOYKONDY.

OCHOBHOM cTpaTeruio nepcrnekTuB pa3BuTua Ha 2021 rop ABNAKOTCA:

1. TTOCTOSIHHBbIN MOHUTOPUHI 3a QUHAHCOBO - XO3ANCTBEHHOW [OEATENbHOCTbIO U
COCTOSIHMEM MNpeanpuaTUm, akumm kotopblix Haxogatces B noptdene AO «FOYKONy. C
9TON Lenbl akTUBHOE y4YacTue B CTpaTermvyeckom ynpasrieHUM 3TUMKU NpeanpuaTusimu
yeped UX BblOOpPHble  oOpraHbl  yNpaBfeHWs,  MHULUUMPOBAHME  MNPOLLECCOB
pPeCTpyKTypu3aumm npegnpuatnin. Lienbto gaHHbIX MEPONPUATUIA ABNSIETCS MOBbILLEHNE
AOXOOHOCTU akuui N PMHAHCOBOM YCTOMYMBOCTU NPESNPUATUN.

Pabota c cyuwecTByloWmUM nopTdeneMm akuun npeanpuaTmin ¢ Lesbio AOCTUMXKEHUS
onTMmarnbHOM cBanaHCMPOBaHHOCTU AOXOAHbLIX MaKETOB aKUWii HanpasfeHHble Ha
nony4yeHme Aoxoaos B 6yaywime nepuoapl.
Ycunenne paboTbl ¢ npegnpuatuaMn-gedbutopamn no CBOeBpPeMEHHOMY MepeBoay
Ha4YMCNEHHbIX 0OLWEeCTBY AMBMAEHOOB.
B HacTtoswee Bpemsa B ynpasneHun AO «FOYKON» Haxogatca akumm u gonu 30
npeanpusaTMi, ONS KayeCTBEHHOro ynpaBneHust OONsMU B AaHHbIX NpeanpusTuin
HeobxoanMmo:
- peanuaoBaTb akuuu, He NPeaoCcTaBnALLINE MHTEPECA C TOYKN 3PEHUSA JOXOAHOCTU U
ynpaBreHus;
C uenbk cokpalleHus pacxogoB no npeactasutensctBy AO «FOYKON» B AO
npoeecTtn ansepcudmkaunto noptdenbHblix akumn AO « FOYKONY;
npoaosrmkaTb YKPYNHEHNE MMEKLWMNX B UHBECTULIMOHHOM NopTdene nakeTbl akuun ¢
Lenblo COKpalleHMss pacxodoB, CBsA3aHHbIX C npeacTtaButenbcTBom B AO, a Takke C
Lenblo KOHTPONA Ha aHHOM NPeanpPUATUN;
BECTU MOCTOSIHHbIA MOHWUTOPUHI pblHKa LUEHHbIX Oymar ans npogaxu akuun
npeanpuaTum;
OcHoBHbIM 1 rnaBHbiM HanpasneHnem gesitensHoctn AO «FOYKON» no ynpaBneHuto
aKTMBaMM _KOMMaHUN _SBNSAETCA NOBbILLIEHME [JOXOOHOCTU aKUMM U COOTBETCTBEHHO
NnoBbILLEHME BNAaroCoCTOAHUA akKLIMOHEPOB.

1. Uenu u o6bekmbI uHeecmuyuli:

Llenbto nHBectTUUmn SBnseTcs:
e (ObGecnevyeHne MakCMMarnbHO BO3MOXXHOW JOXOAHOCTU BIOXEHWUN;
e obecneyvyeHve npupaLleHnss akTUBOB;
e CHWXKEHME PUCKOB COKpPaLLEHNS I0XOA0B U YObITKOB.

Ha cBo60OAHOM pbIHKE UMEKOTCS B OCHOBHOM aKLMN HU3KO peHTabernbHbIX U
HEeNMKBUAHbIX NPeanPUATUIA MO HU3KOW LieHe N akuMu KPYMNHbIX NpeanpusaTui, KOTopble
peanuayoTcs Yepes TeHAep C MHBECTULMOHHBIM 0653aTenbCTBaMmM U COXPaHEHNEM
npouns NpeanpuaTus, KOTopble B CBOK ovepeab TpebyoT 60MbLInX OMHAHCOBLIX
BINOXEHUM N JONTNIA Nepuog okynaemocTn. Kpome cylecTsytoLwero noptdens, Hawmmm
obbekTaMn NHBECTMLNA CTAHOBATCS:

- HeJOOLUEHEHHbIe PbIHKOM aKkuuu AOXOAHbIX NpeanpuUsTum;

- CNeKkynaTUBHbIE COEMKM Ha OnepexeHune;

- KOHTPOJIbHbIE NakeTbl aKUWMN HU3KOpeHTabenbHbIX NPEaNPUATUIA ANG NOCneayLwero
ynpaBneHns n NoBbIWEHNA OXOOHOCTY;




- co3pgaHue cobCTBEHHbIX NpeanpusTUi;
- [0eno3unTbl C rapaHTUPOBaHHbLIM JOXOAO0M;

Kak n3BecTHO, O4HNM 13 BaXXHENLLNX HanpasneHn pedopMnpoBaHNA SKOHOMUKN
ABNSAETCA CUCTEMHOE U CTPYKTYpPHOE OBGHOBMEHME 3KOHOMUKM CTpaHbl. OCHOBHbIM
HanpasreHneM sBnseTca obecrneyeHne MakpO3KOHOMUYECKOM cbanaHCMPOBAHHOCTH,
YCKOpEHHOe pa3BuUTue Tex cpep oTpacnen n NponsBoLCTB, KOTOPble AOSTKHbI CTaTb
NIOKOMOTMBaMM 3KOHOMUYECKOro pocTa pecnybnukn. Taknum obpasom, No NpeanpusTUaMm,
NMEKLLUM CTpaTermyeckoe 3HayeHne, OCHOBHasi 4acTb NpMbbINM HanpaBnaeTcsa Ha
penHBecTuunn — obHoBNeHMe 0bopyaoBaHWS, KanuTanbHble BOXEHUS, Npoyune
O0JITOCPOYHbIE MHBECTULINN.

2. AHanu3 ¢puHaHcoeoU cumyauyuu:

YctaBHon ¢poHg AO «FOYKON» Ha cerogHsilwHMiA geHb coctaensieT 1 721 477 000
cym. [lonrocpoyHbie aktnebl O6LLecTBa COCTOAT U3 UHBECTULMOHHOIO NOPTAdENa Ha obLLYyLo
cymmy 4 222 742 863,54 cym.

B cBA3KM Cc OOGHOBMEHMEM W YCKOPEHHbIM pPa3BUTUEM BaXXHEWLUMX OTpacnen wu
NPON3BOACTB SKOHOMMKM CTpaHbl AOXOAHOCTb MO AMBMAeHOaM B bnwxkanwue rogbl dyaet
3HauuTenbHO Gornblle NpeabiayWwmx neT. ATo CBA3aHO C pPEeMHBECTUPOBaHMEM OonbLUen
4yacTu, MOMyYeHHON NpuUbLITM NPeanpUATUAMM Ha MOKYNKYy W peMOHT obopyaoBaHus,
KanutanbHble BIIOXEHWUS, MpoYMe [OONrocpodHble uHBecTUumnM. OpgHako Heobxoammo
YyYMTbIBaTb, YTO KanuTasnbHble BNOXEHUS UMW PEUHBECTULMM Ha NPeanpuUAaTUAX CONPsKeHbI
C yBeJIMYEeHNEM KYpCOBOW CTOMMOCTU UX akuuun. T.e. peanbHad CTOMMOCTb akuMA OaHHbIX
npegnpuatun pactet n AO «kFOYKON» nonyyut 6onbLiyto Nnpubebinib B criydae peanvsaumm
JaHHOro nakeTta akuumn.

AOpyrumn  goxogamn AO «FOYKON» aBnaiTcA nNpefocTaBneHne  MPOLEHTHbIX
3anmoB. Oxngaemasa gOXoOHOCTb Mo AaHHOMY HanpasrneHuto 450 000 TbiC. cyMm.

OcHosHon noptpens AO «FOYKON» 6bin chopmmpoBaH B nepuog, Korga akumam He
npuaaBann Cepbes3HOro 3Ha4YeHUA Kak MHCTPYMEHTY YnpaBreHUs N nonyyvyeHnsa OOoXOO0B.
Moatomy akumm 6binn NpnobpeTeHbl NO LeHe U HeAOOUEHEHHbIE PbIHKOM. Ha cerogHsa Bce
Gonblle nogen crtanu NoHMMaTb pearnbHyK LEHHOCTb akUMA U COOTBETCTBEHHO LieHa Ha
HUX Bblpocna. [loxoabl OT Kynfin NpoAaXxun xapakTepusyeTcs, B OTANYMM OT NpeabiayLuero,
BbICOKMM YPOBHEM puCKa, OL4HAKO AOXOLHOCTb MO AaHHbIM CcAefikam MOryT YBeNnuyuTb
aKTMBbl 06LWEeCTBa B HECKOSIBbKO pas.

Ha ocHoBaHMM Bblle yKa3aHHOro OXnaatTca crneayrowme goxoabl.

MonyyeHne oMBMAEHAOB OT MHBECTMLMOHHOrO nopTdens — 1 000 000 TbiC. cym.
[oxoabl oT npoueHTHbIX 3armoB — 450 000 ThkIC. cym

Joxogbl oT npogaxu akumn — 2 500 000 TbIC. cyMm.

Mpoumne goxoabl — 50 000 TbIC. CYyM

Takum obpasom, obwmnm yposeHb goxogos no utory 2021 roga cocrasut 4 000 000
TbIC. CyM.

PacxogHas yactb AO «FOYKON» cocTouT 13 pacxofoB Ha ynpasrieHMe akTuBamu, 3a
lopngndeckoe u aygutopckoe obcnyxuBaHne u npoynx pacxogoB. OCHOBHYK A0MH0
pacxofoB COCTaBNAT pacxoibl Ha ynpaBneHne aktmeamu, cogep)kaHme ogumca obuiectsa
N pacxogbl Ha HanoroobnoxeHue. Takke HagO OTMETUTb, YTO B CBSA3U C YBEIIMYEHUEM
TapugoB Ha obcnyxmnBaHne B 6aHkax, yBennM4YeHneM MUHMMAanNbLHOW onnatbl Tpyga obime
pacxoabl 0bLecTBa yBenmyaTcs COOTBETCTBEHHO.

B TeuyeHuun 2021 roga exekBapTasnbHbI YPOBEHb PacxXxo4oB MiaHMPYeTCa Ha YPOBHE
150 000 TbIC. CyM, BKNtovasi BCe Hanorn un obasatenbHble nnatexu B 6ogkeT. Mo utory
roga cyMmapHbii ypoBeHb pacxogo Obuectsa coctasut 600 000 Thic. cym.




MporHo3aupyemas ynctasn npmbbinb AO «FOYKON» coctaBut 3 400 000 ThiC. CyMm.

3. HanpaeneHuss uHeecmMuyuUOHHOU MosiumMuKu

AO «FOYKON» 6ygeT npogomkaTtb, NPOBOAUTb arpecCUBHYD WHBECTULMNOHHYHO
NONUTUKY, TO €CTb HarnpaBSiEHHYIO Kak, BbICOKOLOXOAHbIE, TaK U CO CTabunbHbIM JOXOA0M
nHBeCTULMN. B cOOTBETCTBUM C 3TOM NONUTUKOKW, NOpTdenb akumin obwectsa dyaet pasout
Ha YeTbIpe YacTu:

e CTpaTermyeckurm nopTdenb, B KOTOPbIN BOMAYT akuuu npegnpuatun, rge AO
FOYKON umeeT: naket akuun (He meHee 5%) n npeactasutenen AO «kFOYKON» B
HabnogatensHom coBeTe aMuTeHTa; 6onbline nNo CymMMe MOCTYnfeHna no
avBugeHgam u  OoT nepenpojaxu. ITOT nopTdenb npegycMmartpmBaeT npsimoe
yyactme AO «FOYKON» B ynpasneHuu npeanpuatnem, 4to obecnevmBaet
HaAOQEeXHOCTb  MHBECTUUMW U NpeackasyeMoCTb  (PUMHAHCOBbLIX  pe3ynbTaToB.
Bo3amMOXXHOEe  CHWXeHWe nNpUBLINBHOCTU  KOMMEHCUPYETCS  CTabUIbHOCTBIO U
YCTOMYMBOCTBIO OXmnaaembix pesyrnbTatoB. Oxugaemas [ona crpaTternvyeckoro
noptdens MoxeTt konebaTtbca B npegenax o 10% aktueos; OT6op npeanpusaTun
NHONBUAOYaNbHbIN.

AMBUOEHOHbIM nopTderib, B KOTOPbIA BOMOYT akuun peHTabesibHbIX NpeanpusaTum ¢

YPOBHEM OXWMOAeMbIX OMBUOEHOOB HEe MeHee cTaBku pedmHaHcupoBaHus LB ot

CYMMbl MHBECTUUMI N No cymme bonee 1 MnH. cyM. OcobeHHOCTbIo 3TOro nopTdens

ABNSAETCA CPeaHUn YPOBEHb pPUCKa MHBECTULMA. BO3MOXHbBI NOTEPU MPU CHUXEHUU

peHTabenbHOCTU N 0bLWen KOHBIOHKTYPbI pbiHKa. Oxuaaemas gons AvBUAEHOHOro

nopTdpens moxeT konebatbca B npegenax 60%;

CMEeKyNATUBHbLIA NopTdenb, hopMupyeMbin C Lenblo Nocneayrowen nepenpogaxu.

OcobeHHoCTbO aTOro noptdensa aBndeTcsa To, YTO 0OWecTBO NuWwb opmanbHO

peanu3yeT CBOe MpaBO Ha y4yactne B ynpasreHun O6WecTBOM U OCHOBHOE

BHMMaHWE KOHUEHTpMpYeT npoueccax M3MEHEHUS KOHBLIOHKTYPbl PblHKA MO 3TUM

akumsm. [loxoabl No caenkam aToro nopTdenisi MMeT BbICOKO PUCKOBLIW XapakTep 1

BecbMa AnddepeHunpoBaHbl N0 YPOBHIO pPeHTabenbHOCTU, HO HEe HWXKe CTaBKu

peduHaHcnpoBaHna LB oT cymmbl uHBecTMumin. Cioga BKYaroTca  nobble

npeanpusaTMa nopTdens, ecnvm goxon OT nepenpojaxu obecneymBaet 4eNO3UTHBIN

AoxoA bornblle YeM noTeHuuanbHble AoX0Abl OT BriageHusa Ha bnuxanmve NaTtb ner.

Oxunpgaemasn gona cnekynatnBHOro noptdens moxeT konebatbca B npegenax 10%;

Aeno3nTHbIN nopTdens npegycmatpmBaeT BnoxeHne cpeacte AO «FOYKON» Ha

Aeno3nTHble BaHKOBCKME cHeTa. Takke B COOTBETCTBUM C 3aKOHOM PY3 nnaHupyetcs

npeaocTaBnNATb NPOLEHTHbIe 3aMbl. [py 3TOM NpecnenyeTcs ABe Lenn: nosnyyeHune

MakCUManbHOr0 YPOBHA [OOXOOO0B MNPU  MWUHUMArbHOM PUCKE BIIOXEHUS WU

pe3epBupoBaHne cpencts Ans 6onee BbIroAHbIX MHBeCTMUMA. Oxupgaemas gons

aToro noptdensa MoxeT OblTb He MeHee 15% UM MoOXeT ObiTb 3HAYUTESNBHO
yBenMyeHa npu nosBMEHUM BO3MOXHOCTM npuobpeTeHns B Oyayuiem KpynHbIX

NakeToB BblCOKOpPEeHTabenbHbIX NpeanpusaTUi.

CprKTypa UWHBECTULIMOHHOIO noqu)enﬂ
KpuTepuu oueHku
MpuopuTeTbl Bbicokast Cnpoc Ha akumm
3KOHOMUYECKOTO | peHTaGenbHOCTb | COOTBETCTBYIOLLEro
pasBuUTUs npovsBoacTea npeanpuaTvs

Crtpaternyeckun noptdens +
OuBnaeHaHbI nopTdernb +
CnekynsaTuBHbIN NopTdens +
[enosnTHbI nopTdens

CrabunbHas
nNpubbLINLHOCTb

Bupg nopTtdens




Takoe penexHve noptdens no3BonuMT oblecTBy AMBEPCUULMPOBATL BIIOXEHUS U
OCYLLECTBNATb OLEHKY UX 3PIEKTUBHOCTM NO Pa3fMYHbIM KPUTEPUSIM.

B oTpacneBom acnekrte npuvopuUTETbl MHBECTULMOHHOW [OeATeNbHOCTU MOryT ObiTb
cocpefoToYeHbl B CrieyoLWmnx HanpaBneHusx:
HedTerasosaa oTpacrib;

CenbCcKoX03NCTBEHHAS NMPOMBbILLJTIEHHOCTb,

CTpouTenbHast MHOYCTPUS, YYMTbIBasi MOCTOSIHHYO MOTPEOHOCTb B CTPOUTENbHBLIX
maTepuanax (kak cpeaou HaceneHus, Tak W cpeau opuUaUYEecKUX nul U
rocyaapCTBEHHbIX YYpeXaeHuin);

yepHasi U LUBeTHasi MeTannyprusi, pasButue AaHHbIX OoTpacnen B Cuiy MMEHLLMXCS
NPUPOAHbLIX PEeCypCcoB M OMbiTa, NPOM3BOACTBEHHOW WHAPACTPYKTYpbl, OyayT
NPUOPUTETHBLIMW Ha AONTOCPOYHYIO NEPCMEKTUBY;

XUMUYeckasi MPOMbILLNIEHHOCTb, YYMTbIBAS HanuMyne BbICOKOKBANMMOULNPOBAHHbLIX
TPYOOBbLIX PECYPCOB, a Takke MNPOM3BOACTBEHHbIE MOLLUHOCTU MpPU  BNOXEHUU
WNHBECTULINIA MOXHO ObINo Obl 4OOUTLCS CYLLIECTBEHHOIO Pa3BUTUS AaHHOW OTpacnu;

npeanpunaTnda TonJiMnBHO-3HEPreTn4eckoro KOMrriekca,

TakTnyeckue peweHna no ynpasJi€HUo naketTamm aKkunm OCHOBbIBAKOTCA
NUCKMNIOYUTENBHO Ha 3KOHOMWYECKOW Ll,eJ'IeCOO6pa3HOCTVI TeKkywero WmHBeCTupoBaHuUA B
Ka>KOOM KOHKPETHOM Cliy4vae.

4. Pucku, cesi3aHHbIe C UHeecmuposaHUeM 8 yKa3aHHble 06 beKmbI
UHeecmupoegaHus

MHBecTupoBaHue B LieHHble Bymarn cBsi3aHO C JOCTAaTOYHO BbICOKOW CTEMNEHBLIO PUCKOB
MW He nogpasymMeBaeT TrapaHTUM CO CTOPOHbl 3MUTEHTa MO MOfIHOMY BO3BpaTy
WHBECTMPYEMON CYMMBbI.

O6Wwnin pUCK MHBECTULIMOHHOIO MHCTPYMEHTa (akumMst u gpyrme LueHHble OGymarn)
NPOUCTEKAET U3 HECKOSTbKNX BO3MOXHbIX MCTOYHUKOB:

- PbIHOYHBIN PUCK - 3aTparMBaeT MHOrME WHBECTULMOHHbIE WHCTPYMEHTbl, HO He
3aBMCUT OT HUX camux. Kak npaBumno, OH HOCUT Xapaktep {OopC-MaXOpPHbIX
0OCTOATENBLCTB TaAKUX, KaK BOMHA, MOMIUTUYECKUA WM 3KOHOMUYECKUA KPU3UC,
N3MeHeHWe 3aKoHoOaTenbCTBa, CTUXUNHbIE BeacTBna n T.4.;

COObITUNHBIAN PUCK - UMEET MECTO, KOraa C KOMNaHWEN — SMUTEHTOM LIEHHbIX Bymar
NPOUCXOOUT HEYTO MacliTabHoe M YacTo BHe3anHoe, YTO OKasblBaeT HEeOXMAAHHOEe
BO3ENCTBME Ha ee (PMHAHCOBOE COCTOSIHME W, criefoBaTeNlbHO, HA CTOMMOCTb ee
UeHHbIX Oymar. K Takmm coObITUSIM MOXHO OTHEeCTM OaHKpPOTCTBO, KPYrHble
cynebHble UCKM NPOTUB CaMOW KOMMAHWW WNU ee pyKoBOAUTENEW, TEXHOTEHHbIe
KaTacTpodbl U T.4.;

9KOHOMWYECKMI PUCK — onpegensieTcs obLien 3KOHOMUYECKOW cuTyaumen B Mupe u
CTpaHe, a TakkKe CcuUTyaumen Ha pblHKe LUeHHbIX Bymar. Heobxoaumo BbligennTb
LEeHOBOW pUCK — HebnaronpuaTHoe M3MEHeHMEe LeH Ha OObeKTbl MHBECTUPOBaHMS,
BanOTHbLIN PUCK — U3MEHEHME BasOTHbIX KYpPCOB, MPOLEHTHbIA PUCK — U3MEHEHME
NMPOUEHTHbIX CTaBOK, WHMNAUNOHHBLIN PUCK, CBA3AHHBbIK C WHQAUMEN, PUCK
NUKBUOHOCTU — BO3MOXHOCTb BO3HMKHOBEHUSI 3aTpyOHEHUM C npodaxen unm
MOKYMKON 06BbEKTa MHBECTUPOBAHUS B ONpPeAEiEHHbI MOMEHT BPEMEHUN U T.4.;
AenoBoM PUCK - CBSA3aH C HeOonpeaerieHHOCTbI, BO3HMKalLWENW B OTHOLLUEHUN
NONyyYeHNss 3MUTEHTOM LUEHHbIX Oymar [OXO040B WM CNOCOBHOCTU BbINnaynBaTtb
WMHBECTOPAaM NPOLEHTbI, ANBUAEHObI U ApYyrve nnaTexu;

(PVUHAHCOBbLIA PUCK - COMPSPKEH C WUCMNONb3yEMOW 3MUTEHTOM LEHHbIX Oymar




CTPYKTYPON UCTOYHMKOB (PMHAHCMPOBAaHUS CBOUX onepauui (COOTHOLLEHMEM
3aEMHbIX U COBCTBEHHbIX CPEeACTB).

Bce puckn AO «FOYKON», cBsi3aHHbIE C ero BMOXEHUsIMU, BCE A0X0Abl U YObITKN OT
N3MEHEHNA PbIHOYHOW OUEHKM BIOXEHUW B MOMMHOM ob6beme OTHOCATCA Ha cyeT
aKuMoHepoB obLecTBa U peanm3yeTcsa UMK 3a CYET NPUMEHEHMUSA TekyLwen LeHbl akumi AO
«FOYKOND».

O6wwecTBO cumMTaeT Heob6XoAMMbBbIM OMBEPCUPULNPOBATL UHBECTULMKN (pPacluMpUTb C
Lenblo Co34aHnsa YCTOMYMBOTO K KonebaHuaM pbiHKa nakeTa akumin) Takmm obpasom, 4ToObl
CHU3UTb PUCKM U YMEHbLUNTb 3aBUCMMOCTb aKTUBOB B LENOM OT U3MEHEHUA B CTOMMOCTU
TOro U MHOTO BNAA UHBECTULINIA.

Brnagenbubl akuun  npuHMmaroT Ha cebs  puck  Bnoxenma B O6wecTso,
3aKniYyarLLNNCca B USMEHEHUN PbIHOYHOW CTOMMOCTM akuMin, KOTopas 3aBUCUT OT crnpoca n
NPeanNoXeHUs Ha pbiHKE.

CTOMMOCTb akUMi MOXET, KaK YBerMYnBaTbCs, Tak N yMEeHbLUATbLCS.

7

Ipeacenarens cobpanus < AxyHoB P. P

Cexpetaps cobpanus_

OupekTop 4 > 4N\ (
AO«FOYKON» /. \ N\ Maxcyzos M. 3.

- 7:{-:':
$ FOYKON ¢




